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""OEfBL‘ERTY LIFE INSURANCE COMPANY
GREENVILLE, SOUTH CAROLINA .

CONDITIONAL ASSIGNMENT OF LEASE

wikhias, C. DAN JOYNER & CO., INC.

herei:m!In:r referred to as “OWNER.” is the present owner in fee simple of wal property locuted inGreenvil IE Greenville

(IcIlmiv. South Carelina brieflv described as follows: Part Lots 6 and 7 on western SIde of S. C.
Hwy. 291, according to p1at of Property of Rebert W. Ramsey and recent plat of C. Dap’
Joyner Co. Inc. recorded in Plat Book 4-C, Page 141, reference to said plat g
being craved for a complete and detailed description thereof.

WHEREAS, LIBERTY LIFE [INSURANCE COMPANY, a corporation of the State of South Caroling having its principal
nffice in the City of Greenville in said State, hereinafter referred to us "MORTCAGEE.” is about to bhecome the owner of
mortzage lean to OWNER i the amount of - One Hundred Fifty Five Thousand and No/100
($I55,ODOOO) Dollars

evidenced by prowmissory note and secured by a first mordguee (deed of trust, loan deed or similar instrament) eaccuted by
(NWWNLER ecovering said property, and

WHEREAS. & considerable portion (or all) of said property Las been demised to NEStIDQhOUSQ Credit
Cor‘porati on , i corporation of the Stute of Pennsy]vania

nnder o lease dated  Gctober 20, 1969 for a term of vears, which lease or a memorandum thereof has

been duly recorded in the appropriate office in Book , at page , hercunder referred to as “lease,” and

WHEREAS, LIBERTY LIFE INSURANCE COMPANY. us a4 codition (o acqguiring seid mortgage loan has require (l
as additional seenrity for said loan a conditional assignment of OWNER'S interest i said lease,

NOW, TIHEREFORE., KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the
s of One Dollar (81000 pafid by MORTCGAGEDR to OWNTER, the reecipt whoreol is heret wacknowledged by OWNER, the
said OWNER hereby assigns. ranslers wd sets over unte MORTGACGEE the said lease, as additional sceurily; and far the
cemsideration aforesaid, the OWNER herchy covenints and agrees to wud with MORTGAGEFE that it will not. without the
written consent of MOKTGAGLE, .

{a) Caneel said lease or accept o surrender therea! uoless the OWNER and siid
shall execute o new lease which shall go into effect prior i or simullancously with suid cancellation and surrender,
saied new lease to provide for a rental not less than the rent payable wnder the cuncelled lease and which shall
not diminish the tenant’s obligation to pay tiaes and insurance to the extent that such obligntions nuay exist ander
the cancelled lease, and which new lease shall mn to a date which shall not be prior to the expiration of the
suid caneslled kease, OWNER covenznts andl agrees to assign said new lease to MORTCACEE in the same form
wnd vemner as he assigned the said cancelled -lease,

Modity the said lease, cither orally or in writing, so as to deerease the term of the lewse, reduce the rent or
diminich the obligation of the tenant with regard to the payment of baes and insurance or maintenance of the
premises,

Consenl to an assignment of the lenunt’s interest i said lease which will relieve he tenunt of liability for the
pwyment of rent and the performance of the terms and conditions of the lease.

(W} Permit the payment of rent in any medivm other than lawlul moncy of the United States; pennil the payment
of any rent more than thirty (30) davs in advance of the due date thereol or anticipate, (lhu}nut compromise,
forgive, encumber or assign the rents or any part thereof or any lewse or any interest therein.

() Accept a surrender or abandomment or vacation of the premises prier o the el of the term of the lease.

and any of the above aets, if done without the written consent of MORTCACEE, shall be nnll and void.

MORTGACEE, by acceptance of this assigunment, covenants and agrees to and with OWNER that, until a defunlt shall
vceur by OWNENR in the perfornauce of the covenants or in the making of the pavments provided for in said mortgage or
nole, OWNER may receive, collect and enjoy the rents, issues and profits aceruing to it under said lease: but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, upen the happening of any defanlt in performunce of the cov-
enants o1 in the muking of the paviments provided for in the said mortgage, or note, MORTGAGER may, at its option, receive
and colleet all the said rents. issues and profits. OWNER, in the ovent of default in any of the pavments or in performance
of any of the terms, covenants or conditions of the aforesaid mortgage or note, hereby authorizes MORTGACEE at its option
to enter upon the said mortgaged premises by its officers, zgents or emplovecs for the collection of the rents and for the
operation and maintenance of sald mortgaged premises, OWNER hereby authorizing MORTGAGEE in general to perform all
wcts necessary for the operation und maintenance of said premises in the same muanner and to the same extent that OVWNER
might reasonably so act. MORTGAGEE shall, sfter puyment of all proper charges aud expenses, credit the net amount of
income which it may receive by virtue of the within assignment und {rom the montgaged premises, to any umonnts due
MORTCACGEL from OWNER under the terms and provisions of the aforesaid note and mortgage, The manner of the appli-
cation of such et income and the item which shall be credited shall be within the sole discrotion of MORTGAGEE.

OWNER herely covenants and warrunts to MORTCAGEL that it has not executed any prior assignment of said lease
or rentaly, nor has OWNER performed uny acts or executed any other instrument which might prevent MORTGAGEE from
operating under any of the terms and conditions of this assignment, or which would limit MORTGAGEE in such operation; und
OWNXNER further covenants and warrunts to MORTGAGEE that it hus not executed or granted any madification whatever
of said lease, vither orally or in writing, and that the said lease is in full force and effect according to its original terms, and
that there are no defaults now existing under the said lease. OAWWNER {urther covenants during the full term of the loan in
connection with which this assigninent is made to comply with all of the terms, conditions and covenants of the lcase imposad
upon OWNXNER 50 as to prevent any termination of the lease becuuse of a defanlt lw:\' OWNER.

{Continued on next page)




